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Kak He cTaTh KepTBOil «(PpUHAHCOBON MUPAMUIBD).

B ycnoBusax ciayuuBiierocs (pUHaHCOBOIO KpH3MCa M pacTylled HHQISAIUM HaceleHHe
033/1a4€HO BOIPOCOM COXPAHEHUS CBOMX CPEACTB. DTHUM M IMOJIb3YIOTCS HEA0OPOCOBECTHBIE
OpraHu3aluy, IMpeajaraloniie TrapaHTUPOBAHHBIA CBEPXBBICOKHI YPOBEHb JOXOJHOCTH OT
BJIOKEHUS JEHEXKHBIX CPEACTB B Pa3jIMYHBIE INPOEKTHI, B TOM 4YHUCIIE WMHCTPYMEHTBHI PBIHKA
IEHHBIX OyMar.

B cBsi3u ¢ 3THM, HacejleHHE JOJDKHO ObITh BHUMATENbHBIM W 0OJIaropa3yMHbIM TMpU
WHBECTUPOBAHUM CBOMX CPEICTB. BOT HECKOJIBKO OCHOBHBIX IIpaBUJ, KOTOPBIE ITO3BOJISIT
MUHHUMH3UPOBATH BEPOSITHOCTH BIIOKEHUS CPEACTB B «(PHHAHCOBYIO MUPAMHUILY».

Bo-nepBbix, npu oOpallleHHd B OpraHU3alyi0 sl MHBECTHUPOBAHUS CBOUX CPEJICTB
HEOOXOAMMO MPOBEPUTHh HAJIUYME CBUJCTEIBCTBA O PErHCTpallMM, YCTaB, a TAKKe HaJIU4ue
JULEH3UN Ha OCYILECTBIECHUE COOTBETCTBYIOLLIEH AeiITeNbHOCTH. «DHUHAHCOBBIE MHUpPaAMUIBD»
MpeaaraloT yCIyrH CXOXHE € MPOAYKTaMH NpPO(ecCHOHANbHBIX YYAaCTHUKOB pPbIHKA IIEHHBIX
Oymar, ynpasJsIFOIIMX KOMITAHUHM, KPEIUTHBIX OpraHU3alMi, AesITeIbHOCTh KOTOPBIX MOAJEKUT
muueH3upoBanuto. KomMmepueckue OaHKM JOJKHBI HMMETh JIMLEH3MIO, BbIIaHHYIO baHkom
Poccun. Uro kacaercss mpoecCHOHAIBHBIX YYAaCTHUKOB U YMPABISIONIMX KOMIIAHWM, TO B
COOTBETCTBUU C 3aKOHOJATENHCTBOM P® Bce BUbI MpodeccHOHANBbHON IEATENbHOCTH Ha PHIHKE
LEHHBbIX OyMar JOJIKHBI OCYLIECTBIISTHCS TOJIBKO HA OCHOBAaHUM CIIELIMAJIBLHOIO pa3perieHHs —
muneH3un PefepaabHON CIy>KObI 10 (PMHAHCOBBIM PHIHKAM HA 3aHATHE OMNPEEICHHBIM BUOM
JESITeTbHOCTH (CO CHUCKOM NPO(ECcCHOHANBHBIX YYAaCTHUKOB pBIHKA IIEHHBIX OyMar MOXHO
o3HakomuThcsi Ha WutepHer caiite ®COP Poccunm mno azapecy: http:/fcsm.ru). Hamuuue
JULEH3UNU HE SBJSETCA JOCTATOYHBIM OCHOBAHMEM IS TOJYYEHHUS J0XO0Jla OT BIIOKEHHBIX
CPEJIICTB, TAK KaK MHBECTHUPOBAHUE BCETZIa CONPOBOKIAETCS ONPEACICHHBIM YPOBHEM PHUCKA, HO
ABJIIETCA ONPEJEICHHBIM TapaHTOM TOrO, YTO Bbl JIOBEPWJIM CBOM CPEJICTBAa OpraHU3aluHy,
YAOBJIETBOPSIONIEH YCTAaHOBJIEHHBIM KBATU(UIIMPOBAHHBIM TPEOOBAHUSIM.

Bo-BTOpBIX, HEOOXOUMO MOHUMATh YTO, MEXAY PHUCKOM M JIOXOJHOCTBIO CYLIECTBYET
npsiMast 3aBUCUMOCTh. UeM BbIlie 0OemanHas JOXOAHOCTh, TEM BBIIIE PUCK MOTEPU BIOKEHHBIX
cpenctB. Kpome Toro, obemnianue rapaHTUPOBAHHOM JIOXOJHOCTU SIBJISIETCS MPOTUBO3AKOHHBIM,

TaK KaKk B COOTBCTCTBHUH CDCI[epaJ'IBHBIM 3akoHOM «O PCKIaMC» OpraHU3alnu, IpCajdararomuc


http://fcsm.ru/

(¢uHAHCOBBIE YCIYTH HE JOJDKHBI JaBaTh TapaHTUU WIH OOCIIAaHUS OTHOCHTEIBHO OymyInei
3 (HEKTUBHOCTH JI€ATEILHOCTU (JOXOAHOCTH BiokeHui). [loaTromy obenianue rapaHTHPOBAHHO
BBICOKHUX TPOLIEHTHBIX CTaBOK (B CPaBHEHUU CO CPEIHEPHIHOYHBIMU HA ATOH TEPPUTOPHUH)
JOJDKHO CTaTh TOBOAOM, 3aAyMaTbCs HaJ TEM, HACKOJIBKO HaJeXHA JaHHas (UHAHCOBas
OpraHu3anusi.

B-Tperbux, koMnanuu, npodeccnoHaabHO paboTaronye Ha (UHAHCOBOM PBIHKE, 00s3aHbI
MPEIOCTaBUTh WHBECTOPY, B TOM YHCJE€ TOTEHIMAIBLHOMY, JOCTATOYHO OONBIION 00beM
nHpopManuu 0 cBoeH aesaTenbHOCTH (CT. 6 DeaepanbHOro 3aKoHa «O 3aluTe ITPaB U 3aKOHHBIX
MHTEPECOB MHBECTOPOB Ha pbIHKE LEHHBIX Oymar). Ha ocHoBaHMM 3TOro, HEOOXOIMMO Kak
MO>KHO 0oJiee TOApPOOHO y3HATh O TOM, KyJAa OyayT pa3MemaTscsi Ballld CPEJCTBA U MOMPOCHTH
MPEeIOCTaBUTh IMOATBEP)KIAIONIME JOKYMEeHThl. Kpome Toro, HHBECTHpOBAaHUE CPEJACTB
00s13aTeIbHO JI0JKHO COOTBETCTBOBATH YCTAaBHOM JESITEIbHOCTH KOMITAHUU.

B-ueTBepThIX, MpH NOANMCAHUU JOrOBOpa HEOOXOAMMO TOCTATOYHO BHUMATEIBHO €ro
W3Y4YUTh, a JIydllle, MPHUBJIeYb KBaJTU(UIMPOBAHHOIO IOPHUCTA, KOTOPHIA pa3zbsiCHUT BCE
«O/IBOAHBIE KaMHM». He cToUT »KCHepUMEHTHpOBaTh € HE3HAKOMBIMU (PMHAHCOBBIMU
WHCTPYMEHTAMH, TaKMMH KaK JOTOBOp 3aiiMa, JOroBOp (MHAHCHPOBAHUS, BEKCEIbHBIMU
cxemamu. Tak Kak, mpu Takux (opmax UHBECTUPOBAHUS CPEJCTBA MOCTYIAIOT B COOCTBEHHOCTh
KOMIIaHUM, KOTopas oOellaeT uX BEpHYTh, 3allaTUB IPU 3TOM, KaK IPaBUJIO, 3apaHee
OTOBOPEHHBIM OonbIION mpomeHTt. Jlydme BbIOpaTh Takyto (OpMy HHBECTUPOBAHUS, TPHU
KOTOpO#l BBl OCTaHETECh COOCTBEHHUKOM  CpEJICTB, NEpEJaHHBIX B YIpaBieHHE HaJEKHOU
KOMIIaHHH.

Takum oOpa3om, MpHHATHE pelIeHUsT 00 MHBECTUPOBAHWHU JOJDKHO OBITH OCHOBAHO HA
JOCTaTOYHOM O0beMe HMH(OpMAIMU O JAEATEeNbHOCTH OpraHu3alud. BkiaasiBaTh cpeacTBa
HEOOXOAMMO TOJBKO B IMPOBEPEHHYI0 KOMIIAHMIO, KOTOpas JUIMTENbHOE BpeMs paboTaeT Ha
PBIHKE U 3aCIIy’KHJIa XOPOILYIO PEIyTalUIO CPEIU HHBECTOPOB.

B ciyuyae BO3HMKHOBEHHUS BOMPOCOB, CBS3aHHBIX C pabOTOM  OpraHu3alui,
MHBECTHPYIOIIUX B LIEHHbIE Oymaru, a Takxke Mpo(ecCHOHANbHBIX YYaCTHUKOB PBhIHKA IIEHHBIX
Oymar MOXHO 0OpaTHTbCA TO TeneoHy TopsdYerl nuHUM PermoHanbHOTO OTHENCHUS
denepanbHON CITY>KOBI TT0 (PUHAHCOBBIM PHIHKAM B YpalibcKkoM deaepaibHOM okpyre (manee PO
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